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Conclusion of Share Transfer Agreement for Olive des Olive K.K.

This is to announce that our wholly managed and operated investment fund, J-STAR
Number One Investment Limited Partnership, has signed a contract to sell all of its
shares of Olive des Olive K.K. (Headquarters: Shimokyou-ku, Kyoto, Company
Representative: Nobuhiko Uchino, http://www.olivedesolive.tv/) to Takisada-Osaka Co.,
Ltd. Group (Headquarters: Osaka-shi, Osaka, Company Representative: Ryuta Taki,
“Takisada-Osaka”, http://en.takisada-osaka.co.jp).

Through the vision of “Live Cute”, Olive des Olive (hereinafter, “Olive”) has focused on
expansion of its core brand of women’s clothing and developed a strong customer base.
They have been aggressively expanding into Asia by actively promoting their business
in China through its wholly owned subsidiary, Olive des Olive Shanghai (Headquarters:

Shanghai, http://www.olivedesolive-sh.com), and beginning sales in Taiwan.

Takisada-Osaka Co., Litd. is a leading textile trading company with a nearly 150-year
history, and has established a strong domestic position in the textile products and raw
materials business. They have recently focused on aggressive business development in

the Asian markets with a focus on China.

By joining Takisada-Osaka Co., Ltd. Group, Olive can take advantage of
Takisada-Osaka’s tangible and intangible assets, including their network in the apparel
industry and strong reputation backed by its credit worthiness, which we believe will
contribute to further acceleration of the growth of Olive’s business in Japan and

throughout Asia.

In concluding this contract, we enlisted the assistance of Macquarie Capital Securities
(Japan) Limited as financial advisors and Baker & McKenzie (Gaikokuho Joint
Enterprise) as legal advisors.
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J-STAR Co., Ltd. (http://www.j-star.co.jp/en/)

Founded in 2006 as independent Japanese firm, J-STAR is mainly involved in private

equity investments for private companies. Management rights are acquired from the
company to undertake management buyout (MBO) investments that improve corporate
value. J-STAR has the following three standards for investment: (1) a superior
management team and staff, (2) ample potential for increasing added value through the
contributions of fund managers and (3) a uniqueness / superiority of market status and
business models. Following these standards, we focus on companies with a corporate
value ranging from 3 billion yen to 10 billion yen. Since its founding, J-STAR invested in
more than 13 transactions in various industries such as consumer goods, B to B/B to C

service, Healthcare, Environment, and Manufacturing.



